Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Torrent Gas Jaipur Private Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Torrent Gas Jaipur Private Limited
("the Company'), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the otatement of Cash Flows for the year then ended, and notes w the financial statements,
including material accounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and total comprehensive income (comprising of profit and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
malerial misstalement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial
statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. t'his responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements
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Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

. As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s repori. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

10. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

11. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

. (b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in
paragraph 11(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

(¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

! (e) On the basis of the written representations received from the directors as on March 31,
! 2024, taken on record by the Board of Directors, none of the directors is disqualified as on
| March 31,2024, from being appointed as a director in terms of Section 164(2) of the Act.
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(f) With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 11(b) above on reporting under Section
143(3)(b) and paragraph 11(h)(vi) below on reporting under Rule 11(g) of the Rules.

(g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations on its financial
position in its financial statements — Refer Note 34 to the financial statements.

ii. The Company was not required to recognise a provision as at March 31, 2024 under the
applicable law or accounting standards, as it does not have any material foreseeable
losses on long-term contract. The Company did not have any derivative contracts as at
March 31, 2024.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2024.

iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 49 to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other person(s) or entity(ies) identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 49 to the financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.
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vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has been operating throughout the year
for all relevant transactions recorded in the software, except that the audit log does not
capture changes, if any made using certain privileged access. Further, during the course
of our audit, except for the aforesaid instances, we did not notice any instance of audit
trail feature being tampered with. (Refer Note 50 to the financial statements)

12. The provisions of section 197 read with Schedule V of the Act are applicable to the Company.
However, the Company has not paid/ provided any managerial remuneration during the year.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Viren Shah

Partner

Membership Number: 046521
UDIN: 24046521BKFVPI8602

Place: Ahmedabad
Date: June 18, 2024
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of
Torrent Gas Jaipur Private Limited (“the Company”) as of March 31, 2024 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects. ‘L

4. Our audit involves performing procedures to obtain audit evidence about the:adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statcments includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the
essentialicomponents of internal control stated in the Guidance Note issued by ICAI.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah
Partner

Membership Number: 046521
UDIN : 24046521BKFVPI8602

Place: Ahmedabad
Date: June 18, 2024
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In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

i

(a)

(b)

(c)

(d)

(A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Froperty, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets.

The Property, Plant and Equipment are physically verified by the Management according to
a phased programme designed to cover all the items over a period of three years which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the programme, a portion of the Property, Plant and Equipment has
been physically verified by the Management during the year and no material discrepancies
have been noticed on such verification. As regards, underground assets of the gas
distribution network, we have been informed that the same are not physically verifiable.

The title deeds of all the immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee), as
disclosed in Note 4 on Property, Plant and Equipment and Note 5 on Right-of-use assets to
the financial statements, are held in the name of the Company.

The Company has chosen cost model for its Property, Plant and Equipment (including
Right of Use assets) and intangible assets. Consequently, the question of our commenting
on whether the revaluation is based on the valuation by a Registered Valuer, or specifying
the amount of change, if the change is 10% or more in the aggregate of the net carrying
value of each class of Property, Plant and Equipment (including Right of Use assets) or
intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been

(a)

initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder,
and therefore the question of our commenting on whether the Company has appropriately
disclosed the details in the financial statements does not arise.

The inventory of the Company consists of natural gas which is not subject to physical
verification. The management measures Natural gas on a periodic basis considering the
pressure and volume of natural gas within the pipelines and cascades. Accordingly, the
question of our commenting on whether the coverage and procedures of verification of
inventories and whether discrepancies of 10% or more in aggregate for each class of
inventory, does not arise.

In respect of inventory lying with third parties, these have substantially been confirmed by
them.
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(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5

iii. (a)

(b)

iv.

vii. (a)

(b)

Viii.

crores, in aggregate, from banks or financial institutions or banks and financial institutions
on the basis of security of current assets. The terms of sanction do not stipulate filing of
quarterly returns or statements with such banks, and accordingly, the question of our
commenting on whether the returns or statements are in agreement with the unaudited
books of account of the Company, does not arise.

The Company has made investment in one Mutual Fund during the year. The Company has
not granted secured or unsecured loans, advances in nature of loans, or stood guarantee, or
provided security to any parties. Therefore, the reporting under clause 3(iii)(c), (iii)(d),
(iii)(e) and (iii)(f) of the Order are not applicable to the Company.

In respect of the aforesaid investments, the terms and conditions under which such
investments were made are not prejudicial to the Company’s interest.

The Company is engaged in providing infrastructural facilities as specified in Schedule VI to
the Act and accordingly, the provision of section 186, except sub section (1), of the Act are
not applicable to the Company. In our opinion, and according to the information and
explanations given to us, the Company has complied with the provisions of Section 185 and
186(1) of the Act in respect of the loans and investments made, and guarantees and security
provided by it.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or
complete.

In our opinion, the Company is regular in depositing the undisputed statutory dues,
including goods and services tax, provident fund, employees’ state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, and other material
statutory dues, as applicable, with the appropriate authorities. Also, refer note 34 to the
financial statements regarding management's assessment on certain matters relating to
provident fund.

There are no statutory dues of goods and services tax, provident fund, employees’ state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess which have not been deposited on account of any dispute.

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.
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ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the

xi.

(b)

(c)

payment of interest to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared
Wilful Defaulter by any bank or financial institution or government or any government
authority.

In our opinion, the term loans have been applied for the purposes for which they were
obtained. (Also, refer Note 49 to the financial statements)

(d) According to the information and explanations given to us, and the procedures performed

(e)

®

(a)

(b)

(a)

(b)

by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have been utilised for long-term purposes by the
Company.

According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not
applicable to the Company.

According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not
applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause
3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
Company.
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xil.

xiil.

Xiv.

XV.

XVi.

()

(@

During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and as represented to
us by the management, no whistle-blower complaints have been received during the year by
the Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable
to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not aj'plicable to it,
the reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24
“Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is
not required to constitute an Audit Committee under Section 177 of the Act and,
accordingly, to this extent, the reporting under clause 3(xiii) of the Order is not applicable
to the Company.

In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

€)]

(b)

In our opinion, the Company has not entered into any non-cash transactions with its
directors or persons connected with him. Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the
Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

The Company has not conducted non-banking financial or housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to
the Company. : i

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made

(d)

Xvil.

by the Reserve Bank of India. Accordingly, the reporting under clause3(xvi)(c) of the Order
is not applicable to the Company.

Based on the information and explanations provided by the management of the Company,
the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
has one CICs as part of the Group as detailed in note 49 to the financial statements. We
have not, however, separately evaluated whether the information provided by the
management is accurate and complete.

The Company has not incurred any cash losses in the financial year and of Rs. 3,571.73
Lakhs in the immediately preceding financial year.

—onertered 4o
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XViil.

XIX.

xx1.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our exaniination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date will get discharged by the
Company as and when they fall due.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are
not applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

L¥

Y Sl

Viren Shah

Partner

Membership Number: 046521
UDIN : 24046521BKFVPI8602

Place: Ahmedabad
Date: June 18, 2024



Torrent Gas Jaipur Private Limited
Balance Sheet as at March 31, 2024

Assets

Non-current assets
Property, plant and equipment
Right-of-use assets

Capital work-in-progress
Intangible assets

Financial assets

Deferred tax assets (net)
Other non-current assets

Current assets
Inventories
Financial assets
Investments
Trade receivables
Cash and cash equivalents
Bank balances other than Cash and cash equivalents
Other financial assets
Current tax assets (net)
Other current assets

Total Assets

Equity and liabilities
Equity

Equity share capital
Other equity

Liabilities

Non-current liabilities

Financial liabilities
Borrowings
Lease liabilities

Current liabilities
Financial liabilities
Borrowings
Lease liabilities
Trade payables

Total outstanding dues of micro and small enterprises
Total outstanding dues other than micro and small enterprises

Other financial liabilities
Other current liabilities
Provisions

Total Equity and Liabilities

See accompanying notes forming part of these financial statements

Note

4A

[~

33

10
11
12
13
14
15
16

17
18

19
36

20
36
21

22
23
24

(Rs. In lakhs)

As at

As at

March 31, 2024 March 31, 2023

36,586.41 17.423.75
4,917.67 4,569.14
14,610.08 22,761.97
1.08 2.28
113.99 88.74
36.96 565.65
491.01 565.99
56,757.20 45977.52
167 84 43.39
75.06
2,451.86 2,717.27
410.76 39.44
- 65.16
63.95 16.76
78.55 31.56
1,618.63 1,910.07
4,866.65 4,823.65
61,623.85 ~ 50,801.17
24,000.00 24,000.00
- (1.18) (1.531.64)
23,998.82 22,468.36
25,553.49 3.241.31
2,931.97 3,266.17
28,485.46 6,507.48
2,331.92 14,436.41
974.12 747.66
323.87 8.02
2,717.26 3,218.36
2,060.80 3,006.46
659.43 335.37
72.17 73.05
9,139.57 21,825.33
61,623.85 50,801.17

In terms of our report attached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

U St
Viren Shah

Partner
Membership No: 046521

Place: Ahmedabad
Date: June 18, 2024

For and on behalf of Board of Directors of
Torrent Gas Jaipur Private Limited

Manoj Jhi
Managing Director
DIN No: 07556033

Prashant Gupta
Chief Financial Officer

Place: Ahmedabad
Date: June 17, 2024

Utkarsh Bhatt
Director
DIN No: 08577842

L.
Hardik Sanghvi
Company Secretary
Membership No: F7247

Place: Ahmedabad
Date: June 17, 2024



Torrent Gas Jaipur Private Limited
Statement of Profit and Loss for the year ended March 31, 2024

Income

Revenue from operations
Other income

Total income

Expenses

Cost of Natural Gas consumed

Excise duty on compressed natural gas
Changes in inventories of natural gas
Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses

Profit/(loss) before tax

Tax expenses

Current tax

Deferred tax

Profit/(loss) for the year

Other comprehensive income

Items that will not be reclassified to profit or loss
Remeasurement Gain/(loss) of the defined benefit plans
Tax relating to remeasurement of the defined benefit plans
Other comprehensive income for the year
Total comprehensive income for the year

Basic and diluted earnings per share (face value of Rs. 10 each) (in Rs.)

See accompanying notes forming part of these financial statements

Note Year ended

March 31, 2024

(Rs. In lakhs)
Year ended

March 31, 2023

25 38,879.95 27,353.00
26 150.90 135.95
39,030.85 27,488.95
27 23,069.30 20,180.34
3,825.93 1,921.84
28 (124.45) (21.38)
29 528.00 605.01
30 1,473.16 406.98
31 2,637.45 1,636.64
32 5,662.76 4,694.62
36,972.15 29,424.04
2,058.70 (1,935.09)
33 = -
33 515.70 (505.99)
515.70 (505.95)
1,543.00 (1,429.14)
37 0.45 (5.63)
33 (0.11) 1.42
0.34 (4.21)
1,543.34 (1,433.34)
39 0.64 (0.61)

In terms of our report attached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah
Partner
Membership No: 046521

Place: Ahmedabad
Date: June 18, 2024

For and on behalf of Board of Directors of

Torrent Gas Jaipur Private Limited

/.
Manoj Y4i Utkarsh Bhatt
Managing Director Director
DIN No: 07556033 DIN No: 08577842
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W
Prashant Gupta Hardik Sanghvi
Chief Financial Officer Company Secretary

Membership No: F7247

Place: Ahmedabad Place:

Ahmedabad

Date: June 17, 2024 Date: June 17, 2024



Torrent Gas Jaipur Private Limited
Statement of cash flows for the year ended March 31, 2024

Note
Cash flow from operating activities
Net profit / (loss) before tax
Adjustments for :
Depreciation and amortization expense 31
Finance Cost 30
Profit on sale of current investments in mutual funds 26
(Gain) / loss on disposal of property, plant and equipment 26
Reversal of Trade margin
Provision for Doubtful debts
Net (gain) / loss arising on current investments in mutual funds
measured at fair value through profit or loss
(Gain on cancellation of lease agreement
Interest Income 26
Operating profit before working capital changes
Movement in working capital:
Adjustments for increase in operating assets:
Inventories 9
Trade receivables 11
Other non-current financial asset 7
Other current financial asset 14
Other non-current assets 8
Adjustments for increase in operating liabilities:
Trade payables 21
Other current financial liabilities 22
Other current liabilities 23
Short-term provisions 24

Cash generated from operations
Taxes (paid)/Refund (Net)
Net cash flow generated from operating activities

Cash flow from investing activities

Payments for property, plant and equipment & capital work-in-progress
Upfront payment for lease assets

Payments for intangible assets

Proceeds from sale of property, plant and equipment

(Purchase) / Sale of current investments

Investments in bank deposits (having maturity more than three months)
Interest Income

Net cash used in investing activities

Cash flow from financing activities

Proceeds from issue of equity shares

Proceeds from long term borrowings

Proceeds from Inter-corporate loan
Proceeds/(Repayment) from short term borrowings
Share issue expense

Lease payment

Loan processing Fee Paid

Finance Cost Paid

Net cash generated from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents as at beginning of the year
Cash and cash equivalents as at end of the year

Year ended
March 31, 2024

(Rs. In lakhs)
Year ended
March 31, 2023

2,058.70 (1,935.09)
2,537.45 1,636.64
1,473.16 406.98
(26.64) (29.84)
4.56 (1.70)
(444.80)
0.03
(0.06) :
(5.94) .
(2.54) (3.59)
5,593.92 73.40
(124.45) (21.38)
265.41 (771.75)
(25.43) (32.56)
(47.19) (16.76)
174.73 57.71
(185.25) 1,335.28
225.47 815.45
324.06 66.73
(0.43) 37.79
6,200.84 1,543.91
(46.99) 99.71
6,153.85 1,643.62
(12,489.30) (16,007.42)
(506.50) (682.48)
(0.00) (0.76)
40.00 20.01
(48.36) 1,529.05
65.16 :
2.72 9.67
(12,936.28) (15,131.93)
- 4,000.00
11,438.38 3,225.47
4,675.00 .
(5,997.69) 7,861.65
- (99.61)
(1,207.56) (948.34)
(152.25) (1,614.22)
(1,602.14) (932.26)
7,153.74 11,492.69
371.32 (1,995.63)
39.44 147.16
410.76 (1,848.47)




Torrent Gas Jaipur Private Limited
Statement of cash flows for the year ended March 31, 2024

(Rs. In lakhs)
As at As at
Notes: March 31,2024 March 31, 2023
1. Cash and cash equivalents as at end of the year:
Balances with banks
Balances in current accounts 12 410.76 39.44
Bank overdraft 20 - (1,887.91)
410.76 (1,848.47)
Non-cash investing activity
Acquisition of right-of-use assets 844.98 1,961.48

2. The staternent of cash flow has been prepared under the 'Indirect Method' set out in indian Accounting Standards (Ind AS) -
"Statement of Cash Flows".
3. Refer note 20 for changes in liabilities arising from financing activities.

See accompanying notes forming part of these financial statements
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Torrent Gas Jaipur Private Limited

Statement of changes in equity for the year ended March 31, 2024

A. Equity share capital [Refer note 17] As at
(Rs. In lakhs)
Balance as at April 01, 2022 24,000.00
Issue of equity share during the year >
Balance as at March 31, 2023 24,000.00
Issue of equity share during the year -
Balance as at March 31, 2024 24,000.00
B. Other Equity [Refer note 18]
(Rs. In lakhs)
[Particulars | Retained Earnings Total Other Equity
Zalance as at March 31, 2022 | (10.87) (10.87)
Loss for the year (1,429.14) (1,429.14)
Remeasurement of defined measurement plan (net of deferred tax) (4.21) (4.21)
Share issue expenses adjusted against equity (net of deferred tax) (87.42) (87.42)
Balance as at March 31, 2023 (1,531.64) (1,531.64)
Profit for the period 1,543.00 1,543.00
Remeasurement of defined measurement plan (net of deferred tax) 0.34 0.34
|Share issue expenses adjusted against equity (net of deferred tax) (12.88) | - (12.88) |
|[Balance as at March 31, 2024 (1.18) (1.18)|

Note:

Retained earning includes Rs. 3.87 Lakhs (March 31, 2023 Rs. 4.21 Lakhs) related to loss on re-measurement of defined benefit

plans (net of tax).

See accompanying notes forming part of the financial statements
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 1 - General information

Torrent Gas Jaipur Private Limited (“the Company”) is a wholly owned subsidiary of Torrent Gas Limited (formerly known as
Torrent Gas Private Limited). The Company is a private company incorporated on May 14, 2021, domiciled in India and is
incorporated under the provisions of the Companies Act 2013, applicable in India. The registered office of the Company is
located at “Samanvay”, 600, Tapovan, Ambawadi, Ahmedabad — 380 015.

The Company is in the business of City Gas Distribution and has authorizations to lay, build, operate or expand city or local
natural gas distribution network in specified geographical areas.

Note 2A - Basis of preparation
(i) Compliance with Ind AS

The standalone financial statements comply in all material aspects with the Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act.

(ii) Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
« defined benefit plans — plan assets measured at fair value

* Investments in Mutual Fund Held at FVTPL

(iii) Functional and presentation currency
The Financial Statement are prepared in India Rupee (INR) which is functional as well as presentation currency of the
Company.

(iv) Current and Non-Current classification
All assets and liabilities have been classified as current or non-current as set out in the Schedule 11l (Division II) to the
Companies Act, 2013.

a. The asset/liability is expected to be realised/settled in the Company's normal operating cycle.

b. The asset is intended for sale or consumption.

c. The asset/liability is held primarily for the purpose of trading.

d. The asset/liability is expected to be realised/settled within twelve months after the reporting period.

e. In case of liability, the company does not have unconditional right to defer the settlement of the liability for at lease twelve
months after the reporting period.

(v) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement
of Schedule lll, unless otherwise stated.

N\ 21275788
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 2B - New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated 31 March 2023 notified the Companies (Indian Accounting Standards)
Amendment Rules, 2023, which amended certain accounting standards (see below), and are effective 1 April 2023:

« Disclosure of accounting policies — amendments to Ind AS 1
= Definition of accounting estimates — amendments to Ind AS 8

« Deferred tax related to assets and liabilities arising from a single transaction — amendments to Ind AS 12
The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to
significantly affect the current or future periods. Specifically, no changes would be necessary as a consequence of
amendments made to Ind AS 12 as the group's accounting policy already complies with the now mandatory treatment.

Note - 3 Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the
actual results. Management also needs to exercise judgement in applying the Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are
more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements. In addition, this note also
explains where there have been actual adjustments this year as a result of changes to previous estimates.

The areas involving critical estimates or judgements are:
3.1 Taxation:

Deferred tax assets

Deferred tax assets are recognised for unused tax losses / credits to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies. [Refer note 33]

3.2 Employee benefit plans:

Defined benefit plans and other long-term employee benefits

The present value of obligations under defined benefit plan and other long term employment benefits is determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual development in the
future. These include the determination of the discount rate, future salary escalations, attrition rate and mortality rates etc. Due
to the complexities involved in the valuation and its long term nature, these obligations are highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date. Information about the various estimates and assumptions
made in determining present value of defined benefit obligation are disclosed in note 37

*
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

3.3 Contingencies:

Contingent liabilities-

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential
liabilities that are possible but not probable of crystallizing or are very difficult to quantify reliably are treated as contingent
liabilities. Such liabilities are disclosed in the notes but are not recognised. Potential liabilities that are remote are neither
recognized nor disclosed as contingent liability. The management decides whether the matters needs to be classified as
‘remote’, ‘possible’ or ‘probable’ based on expert advice, past judgements, experiences etc. (Refer note 34)

3.4 Leases

In determining the lease term, management considers all facts and circumstances that create an economic incentive to
exercise an extension option, or not exercise a termination option. Extension options (or periods after termination options) are
only included in the lease term if the lease is reasonably certain to be extended (or not terminated).

for leases of vehicles, land and buildings, the following factors are normally the most relevant:

- If there are significant penalty payments to terminate (or not extend), the Company is typically reasonably certain to extend (or
not terminate).

- If any leasehold improvements are expected to have a significant remaining value, the Company is typically reasonably certain
to extend (or not terminate).

- Otherwise, the Company considers other factors including historical lease durations and the costs and business disruption
required to replace the leased asset.

3.5 Estimated useful life of property, plant & equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period.
This reassessment may result in change in depreciation and amortisation expense in future periods.
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Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2024

Note 7 : Non-current financial assets

Accounting Policy

The Company classifies security deposits with banks as financial assets at amortised cost as:

-the asset is held within a business model whose objective is to collect the contractual cash flows, and
-the contractual terms give rise to cash flows that are solely payments of principal and interest

(Rs. In lakhs)

As at As at
March 31, 2024 March 31, 2023

Security Deposits 113.99 88.74
113.99 88.74

Note 8 : Other non-current assets

(Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023
Capital Advance

491.01 565.99

491.01 565.99
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 9 : Inventories

Accounting Policy

The cost of individual items of inventory are determined on a weighted average basis. Inventory of Gas is measured based on volume of
pipelines and the volume of cascades containing the natural gas considering the standard temperature and pressures.

(Rs. In lakhs)
As at As at
March 31,2024 March 31, 2023

Natural gas 167.84 43.39

(Lower of Cost and NRV)

167.84 43.39

Note 10 : Current Investments
(Investments carried at fair value through profit or loss)

Accounting Policy
The Company classifies investments in mutual funds at fair value through profit or loss (FVPL) since these do not meet the criteria for

amortised cost or FVOCI are measured at fair value through profit or foss

(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023

Investment in mutual funds (unquoted)
Axis Overnight Fund - Growth 75.06 -
(No. of units - March 31, 2024- 5,925.97, March 31,2023- Nil)

75.06 -
Aggregate amount of quoted investments - -
Aggregate Amount of unquoted investments 75.06 -
75.06 -

Aggregate amount of impairment in investments
Aggregate amount of market value of quoted investments

Note 11 : Trade Receivables

Accounting Policy

Trade receivables are amounts due from customers for natural gas (i.e. sale of CNG, PNG and CBG) or Compression and Connection and
other ancillary services performed in the ordinary course of business and reflect the Company's unconditional right to consideration (that is,
payment is due only on the passage of time).

Trade receivables are recognised initially at the transaction price as they do not contain significant financing components. The Company
holds the trade receivables with the objective of collecting the contractual cash flows and therefore measures them subsequently at
amortised cost using the effective interest method, less loss allowance.

For trade receivables, the Company appties the simplified approach required by Ind AS 109, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

In case of domestic customers, the gas sales between last meter reading date and reporting date are classified as unbilled trade
receivables. The receivable is 'unbilled' because the Company has not yet issued an invoice; however, the balance has been included
under trade receivables because it is an unconditional right to consideration.
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 11 : Trade Receivables (Contd.)

Unsecured- considered good
Considered doubtful
Credit Impaired

Less : Allowance for doubtful advances

As at
March 31, 2024

(Rs. In lakhs)
As at
March 31, 2023

2,451.90 2,717.27

2,451.90 2,717.27
0.03

2,451.86 2,717.27

Trade receivables includes unbilled receivables Rs.14.13 lakhs (March 31, 2023 - Rs. nil) from PNG Domestic customers which are billed

subsequently to March 31, 2024 .

Notes:

Refer note 44 for aging schedule of current trade receivables.

Refer note 42 for credit risk related disclosures.

Company holds security deposits in respect of above trade receivables (Refer note 22)
Refer note 19 for charge on current assets including trade receivables.

Note 12 : Cash and cash equivalents

Balances with banks
Balances in current accounts

Note - 13 : Bank balances other than cash and cash equivalents

Balance in fixed deposit accounts #
(original maturity of more than three months but less than twelve months)

As at
March 31, 2024

(Rs. In lakhs)
As at
March 31, 2023

410.76 39.44
410.76 39.44
(Rs. In lakhs)

As at As at

March 31, 2024

March 31, 2023

65.16

65.16

# Includes Rs. Nil (March 31, 2023 : 65.16 lakhs) on which lien has been created in favour of Banks against Bank Guarantees.

Note - 14 : Other current financial assets

Other Receivables (Refer note 41)

i
!

As at

March 31, 2024

63.95

(Rs. In lakhs)
As at
March 31, 2023

16.76

63.95

16.76




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023

Note 15 : Current tax assets

Advance tax and Tax deducted at source* 78.55 31.56
78.55 31.56
* Net of provision of income tax - Rs. Nil as at March 31, 2024 and Rs. Nil as at March 31, 2023.
Note 16 : Other Current Assets
(Rs. In lakhs)
As at As at

March 31,2024 March 31, 2023

Balance with government authorities 42.68 62.98
Advance for goods and services 41.34 203.14
Prepaid expenses 25.58 17.21
Prepaid loan processing fees* 1,505.53 1,622.24
Advances to employees 3.50 4.50
1,618.63  1,910.07

* Prepaid loan processing fees pertains to undisbursed borrowings which will be adjusted against the future disbursements and will be
considered in effective interest rate under Ind AS 108.
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

(Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Note 17 : Equity Share Capital

Authorised
50,00,00,000 (50,00,00,000 as at March 31, 2023) equity shares of Rs. 10 each 50,000.00 50,000.00

50,000.00 20,000.00
Issued, subscribed and paid up
24,00,00,000 (24,00,00,000 as at March 31 2023) equity shares of Rs.10 each 24,000.00 24,000.00

24,000.00 24,000.00

Notes : =
Reconciliation of the shares outstanding at the end of the reporting year / period
As at March 31, 2024 As at March 31, 2023
No. of shares Amount No. of shares Amount

Qust sanding at the beginning of the year / period 240,000,000 24,000.00 200,000,000 20,000.00
Shares issued during the year/period - 40,000,000 ~4,000.00
Outstanding at the end of the year 240,000,000 24,000.00 240,000,000 24,000.00

Terms / Rights attached to equity shares :

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares (whether fully paid or partly paid) is entitled to
one vote per share. The Company declares and pays dividends in Indian rupees. The dividend, if any, proposed by the Board of Directors is subject to the approval of
the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

Details of holding company and shareholders holding more than 5% shares in the Company :

As at As at
Name of the Shareholder March 31, 2024 March 31, 2023
No. of shares % holding No. of shares % holding

Torrent Gas Limited, holding company (formerly known as Torrent Gas
Private Limited) 240,000,000 100.00% 240,000,000 100.00%

(together with nominees)

4 Details of Shareholding of Promoters in the Company

As at March 31, 2024 As at March 31, 2023
Promoter Name N ,, N % of Changes
No. of shares % of total Yo ?f Changes No. of shares mgiton) during the
shares during the year shares h
period
Torrent Gas Limited, holding company (formerly
known as Torrent Gas Private Limited) 240,000,000 100% 0% 240,000,000 100% 0%
(together with nominees)
Total : 240,000,000 100% 0% 240,000,000 100% 0%
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 18 : Other Equity {Rs. In lakhs})
As at As at

March 31, 2024 March 31, 2023

Retained earnings (1.18) (1,531.64)
(1.18) (1,531.64)
Retained earnings {Rs. In lakhs)
. As at March 31,| As at March 31,
Particulars 2024 2023
Balance at the beginning of current reporting year (1,531.64) (10.87)
Profil /(loss) for the year 1.543.00 (1,429.14)
Other comprehensive income for the year (net of tax) 0.34 (4.21)
Share issue expenses adjusted against equity | (12.88) (87.42)
Balance as at March 31, 2024 | (1.18) (1,531.64)

Notes:
Retained earnings : The retained earnings reflect the profit after tax of the company earned till date net of appropriations. The amount that can be distributed by
the Company as dividends to its equity shareholders is determined based on the balance in this reserve, after considering the requirements of the Companies

Act, 2013

-

(Rs. In Lakhs)
As at As at
March 31, 2024 March 31, 2023

Note 19 : Non Current Borrowings

Secured
Term Loan:- From Bank * 20,704.04 3,241.31

Unsecured loan - at amortised cost

Inter corporate loans (Refer Note 3 below) 4,849.45 -

25,553.49 3,241.31

Note:

1 Term loan from bank includes interest accrual on term foan amounting Rs. 54.82 Lakhs as at March 31,2024 (Rs. 15.84 Lakhs- March 31,2023)

2 Net of unamortised cost of Rs. 145.96 lakhs as at March 31, 2024 (Rs. 24 .52 lakhs as at March 31, 2023)

3 The Company has received loan from parent company with fixed term of 14 years. The loan shali be charged with interest at the rate of 9.25% per annum with
interest rate reset clause. The loan is repayahle at the end of 14 years from the date of first disbursement or on demand subject to the borrower meets the
restricted payment conditions as per the rupee term loan agreement dated 21st March 2023 and its amendments if any.

Secured

Term Loan availed from Bank of Rs. 20,795.00 Lakhs secured by way of:

Secured by way of first pari-passu charge on movable assels, iImmovable assets, current assets, bank accounts, and intangible assets of the Project along with
charge on rights, litle, interest, benefit, claims and demands in Project documents, clearances, insurance contracts and letter of credit/guarantee. Loan is also
secured by pledge over 51% shares and convertible securities/ instruments of the Company.

-

2 The rate of interest for the year ranged from 8.95% to 9.55% p.a. (March 31, 2023 - 6 95% to 9.25%).

3 Unutlised facilities from banks, based on approved facilities, were Rs, 1,93,504.83 Lakhs as at 31st March, 2024 (March 31, 2023 - 2,11,050 Lakhs).
4 Term loan from bank includes interest accrual on term loan amounting Rs. 54.82 Lakhs as at March 31,2024 (March 31,2023 - Rs. 15.83 Lakhs)

5 The future annual repayment obligations on principal amount for the above long-term borrowings are as under:-.

(Rs. in Lakhs)
Financial year Term loans

2024-25 -
2025-26 =
2026-27 -
2027-28

2028-29 -
2029-30 1,663.61
2030-31 3,188.59
2031-32 3,188.59
2032-33 3,188.59
2033-34 3,188.59
2034-35 3,188.59
2035-36 3,188.62

20,795.18
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023

Note 20 : Current Borrowings

Secured

Bank Overdraft from Bank - 1,887.91

Short Term Loan from Bank o4 6,106.79

Payable to Bank under Letter of Credit Arrangement 2,331.92 6.441.71

2,331.92 14,436.41

Notes:

Payable under letter of credit arrangement is secured by:

(i) Goods procured under Letter of Credit

(i) For Security and other terms of Payable to Bank under Letter of Credit Arrangement, Refer note no 19.

The applicable rate of interest on Payable to bank under letter of credit arrangement is 7.95% p.a. {(March 31, 2023 range - 7.10% p.a. to 7.95% p.a.)

For Net debt reconciliation, refer notc 47

Note 21 : Trade payables (Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Trade payables for goods and services

Total outstanding dues of micro and small enterprises (Refer note 35) 323.87 8.02
Total outstanding dues other than micro and small enterprises 271726 321836
3,041.13 3,226.38
Notes: — — —
Refer note 45 for ageing schedule of current trade payables.
Note 22 : Other Current Financial Liabilities (Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Security deposits from consumers 649.83 274.56

Payables on purchase of property, plant and equipment * 1,242.74 1,969.07

Employee Benefit Payables 54.45 97.09

Other payables (Refer note 41) 113.78 665.75

2,060.80 3,006.46

* including due to micro and small enterprises of Rs. 562.31 lakhs (March 31, 2023: Rs. 157.34 lakhs) (Refer note 35)

Note 23 : Other Current Liabilities (Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Statutory dues 641.30 334.09
Credit balance with consumer 18.13 1.28
659.43 335.37
Note 24 : Other Current Provisions (Rs. In lakhs)
As at As at

March 31, 2024 March 31, 2023

Provision for employee benefits
Provision for gratuity (Refer note 37)
Provision for compensated absences (Refer note 37)

1.59 8.81
70.58 64.24

72.17 73.05
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note - 25 : Revenue from operations
Accounting Policy

i) Sale of natural Gas
The Company is engaged in the business of sale of Natural Gas (i.e Compressed Natural Gas (CNG) and Piped natural gas (PNG).

CNG

The Company operates through own CNG stations, Oil Marketing Companies (OMC'’s) and dealers model for making sale of CNG.
Revenue is recognised when control is transferred to the end consumer. Revenue from sale of CNG in respect of OMC's and dealer
model is recognied at the point in time when control is transferred to the customer, generally on delivery of the gas at metered/assessed
measurements facility.

The Company considers recovery of excise duty flows t= the Company on its liability and hence, forms part of the cost of zroduction,
irrespective of whether the goods are sold or not. Since the recovery of excise duty flows to the Company on its own account, revenue
includes excise duty. However, VAT & GST are not received by the Company on its own account, rather, they are collected on behalf of
the government. Hence, it is not included in revenue.

PNG Sales

Revenue from sale of PNG is recognized at the point in time when control is transferred to the customer, generally on delivery of the gas

at metered/assessed measurements facility
In case of Domestic PNG customers billing cycle is bi monthly and other customers are billed based on fortnightly basis.

ii) Sales of Service
The Company is engaged in Gas compression service, and the revenue from gas compression is recognized at point in time when the
gas is delivered to the Customer.

iii) Financing Component

The Company does not have any contracts where the period between the transfer of the promised goods or services to the customer and
payment by the customer exceeds one year. As a consequence, the Company does not adjust transaction price for the time value of
money.

(Rs. In lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023

Revenue from contract with customers
Sale of Natural Gas 37,713.15 27,185.70
Sale of Services 854.06 66.58

Other operating income

Franchisee allotment fees 10.04 47.25
Connection and service Charges 302.70 53.47
38,879.95 27,353.00

Reconciliation of revenue recognised from sale of natural gas with contract price
(Rs. In Lakhs)

Year ended Year ended
March 31, 2024 March 31, 2023

Revenue as per contract price 37,268.35 27,728.86
Add / (Less): Adjustment in contract price* 444.80 (543.16)
Revenue from contract with customer 37,713.15 27,185.70

Revenue from sale of service equates the contract price.

*During the year, the Company has written back the provision of Rs. 444.80 lakhs pertains earlier periods for trade margin on sale of
CNG, following the settlement of matter with the Oil Marketing Companies.

During the year 2022- 2’_,£’g1:_.gen@g\settlement of trade margin dispute with the OMCs, the Company made provision based on best
estimate. /"éwarh,red
oS e G ‘,\




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note - 25 : Revenue from operations (Cont.)
2 Disclosure above presents disaggregated revenue from Contracts with customers. The Company believes that this disaggregation best
depicts how the nature, amount, timing and uncertainty of revenue and cash flows are affected by market and other economiic factors.

Revenue from sale of natural gas is further disaggregated as below:
(Rs. In Lakhs)

Year ended Year ended
March 31, 2024 March 31, 2023

Compressed Natural Gas Sales 33,723.03 24,353.53
Piped Natural Gas Sales 3,990.12 2,832.17
37,713.15 27,185.70 _

Revenue from sale of services is further disaggregated as below:
(Rs. In Lakhs)
Year ended Year ended
March 31,2024 March 31, 2023

Compression of Natural Gas ] 854.06 66.58
Total 854.06 B 66.58

3 Timing of revenue recoginition (contract with customers) - Revenue from contract with customers is recognised at a point in time.
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 26 : Other Income

Year ended
March 31, 2024

Interest income from financial assets at amortised cost

(Rs. In lakhs)
Year ended
March 31, 2023

Bank deposits 254 3.59
Interest on Tax Refund = 6.52
Gain on sale of current investments in mutual funds 26.64 -
Gain on foreign currency transaction 0.02 29.84
Liquidate damages recovered 107.90 2.76
Gain on disposal of property, plant and equipment B 74.37
Gain on cancellation of lease agreement 5.94
Net gain arising on current investments ir: mutual funds measured at fair value
through profit or loss 0.06 1.70
Miscellaneous income 2112 17.17

164.22 135.95
Less: Allocated to capital works in progress 13.32 -
150.90 135.95
Note - 27 : Cost of Natural Gas consumed
(Rs. In lakhs)
Year ended Year ended

March 31, 2024

March 31, 2023

Cost of Natural Gas consumed 23,069.30 20,180.34
23,069.30 20,180.34
Note - 28 :Change in Inventories of natural gas
(Rs. In lakhs)
Year ended Year ended
March 31,2024 March 31, 2023
Opening stock of Natural Gas 43.39 22.01
Less: Closing stock of Natural Gas 167.84 43.39
(124.45) (21.38)
Note 29 : Employee benefits expense
(Rs. In lakhs)
Year ended Year ended

March 31, 2024

March 31, 2023

Salaries, wages and bonus : 1,059.08 1,076.77
Contribution to provident and other funds (Refer Note 37) 96.54 82.81
Gratuity (Refer Note 37) 16.93 15.58
Compensated absences 21.97 52.66
Employees welfare expenses 14.71 9.24
1,209.23 1,237.06

Less: Allocated to capital works in progress 681.23 632.05
528.00 605.01




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 30 : Finance Cost

Accounting Policy

Borrowing costs that are directly attributable to the acquisition and construction of qualifying asset, which are assets that necessarily take a
substantial period of time to get ready for their intended use are capitalized up to the date the asset substantially ready for their intended use.

Year ended
March 31, 2024
Interest expense for financial liabilities classified at amortised cost

(Rs. In lakhs)
Year ended
March 31, 2023

Term loans 1,570.26 296.28
Bank Overdraft 7917 17.46
Interest on Consumer security deposits 6.75 2.33
Bill Discounting 252.74 389.62
Interest on Inter corporate unsecured loans 193.84 -
Interest on Lease liabilities 333.64 297.68
Other borrowing costs 132.47 244.73
2,568.87 1,248.09
Less: Allocated to capital works in progress 1,095.71 841.11
1,473.16 ~ 406.98
Note 31 : Depreciation and amortization expense
(Rs. In lakhs)
Year ended Year ended

March 31, 2024

March 31, 2023

Depreciation on property, plant and equipment 1,674.22 989.21
Amortization on intangible assets 1.20 1.30
Depreciation on right-of-use assets 930.09 732.94
2,605.51 1,723.45

Less: Allocated to capital works in progress 68.06 86.81
2,537.45 1,636.64

Note 32 : Other Expenses

(Rs. In lakhs)

Year ended Year ended

March 31, 2024

March 31, 2023

Rent and hire charges 1,086.34 953.97
Power and fuel charges 1,745.04 2,077.52
Repairs to
Plant & Machinery 1,346.74 763.24
Building 4.14 0.49
Others 13.77 4.50
Travelling expenses 15.98 16.97
Insurance expenses 49.36 46.40
Rates and taxes 3.34 5.16
Vehicle running expenses 198.17 166.69
Electricity expenses 472.23 304.10
Provision for doubtful debts 0.03 -
Advertisement expense 45.81 40.51
Auditors remuneration (Refer note 38) 8.20 7.44
Communication expenses 0.58 =
Legal, professional and consultancy fees 98.26 86.14
Security Services 64.20 56.68
Contractual Manpower Expenses 32.20 30.94
Loss on disposal of property, plant and equipment 4.56 -
CNG Facilitation Charges 575.61 331.62
Office Expense e 20.03 89.28
IT Expenses e Chartereq s 106.90 70.15
Donations (/S QPW AAL-S0GC9 N 8.25 2.00
Miscellaneous expenses | g 106.54 57.35
6,006.28 5,111.15
Less: Allocated to capital works in progress 343.52 416.53
5,662.76 4,694.62




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 33 : Income tax expense
(a) Income tax expense recognised in statement of profit and loss

Current tax
Current tax on profits for the year :

Deferred tax (other than disclosed under other comprehensive
income and other equity)

Decrease / (Increase) in deferred tax assets

(Decrease) / Increase in deferred tax liabilities

Net income tax expense / (income) recognised in statement of
profit and loss

{b) Reconciliation of current tax

Profit before tax
Expected income tax expense calculated using tax rate at 25.17%

Adjustment to reconcile expected income tax to reported income tax:
Effect of:

Expenditure not deductible under income Tax Act

Reversal of deferred tax on ROU

Other items

Total

Total tax expense / (income) as per statement of profit and loss

(c) Income tax recognised in other comprehensive income

Deferred tax

Re-measurement of defined benefit obligation Profit / (Loss)
Impact of income tax thereon recognised in other
comprehensive income

(d) Income tax recognised in other equity

Deferred tax
Share issue expenses adjusted against equity
Income tax thereon recognised in other equity

(e} Deferred tax balances

(Rs. In lakhs)
Year Ended Year ended
March 31, 2024 March 31, 2023

(695.85) 1,119.30
1,211.55 (613.35)
515.70 505.95
515.70 {505.95)
(Rs. In lakhs)

Year Ended Year ended
March 31, 2024 March 31, 2023
2,058.70 (1,935.09)
(518.13) 487.06

. 10.52

2.43 8.37

2.43 18.89
(515.70) 505.95
(Rs. In lakhs)

Year Ended Year ended

March 31, 2024 March 31, 2023

0.45 (5.63)
(0.11) 1.42
(Rs. In lakhs)
Year Ended Year ended

March 31, 2024 March 31, 2023

(1) The following is the analysis of deferred tax assets / (liabilities) presented in the balance sheet

Deferred tax assets
Deferred tax liabilities

Net Deferred tax assets

,ﬁt\
> Chartereq ’q\&\

Ty

3]

122.30 173.48
(12.88) 12.19
(Rs. In lakhs)

As at As at

March 31, 2024 March 31, 2023

2,123.25 1,440.39
(2,086.29) (874.74)
36.96 565.65




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 33 : Income tax expense (Contd.)

(2) Movement of deferred tax assets / (liabilities)

Deferred tax assets / (liabilities) in relation to the year ended March 31, 2024

(Rs. In lakhs)
Openin Recognised in Recognised in Recognised in ;
bglancg profist; or loss other equity ocCl Closing balance
Deferred tax asset
Fair Valuation adjustment of lease rent 30.27 12.64 - - 42.91
Capital work in progress 17.91 27.32 - - 45.23
Current year business loss - 655.89 - < 655.89
Unabsorbed Depreciation or Business Loss 1,340.33 - - = 1,340.33
Remeasurement of defined benefits plan 8.22 - - (0.11) 8.11
Share Issue Expenses 43.66 B (12.88) - 30.78
- 1,440.39 695.85 ~ (12.88) (0.11) 2.123.25
Deferred tax liability
Property, plant and equipment (868.47) (802.17) (1,670.64)
Unamortised borrowings cost (6.27) (409.38) - = (415.65)
(874.74) (1.211.55) - — (2,086.29)
Net Deferred tax assets _ 565.65 (515.70) _ (12.88) (0.11) ~ 36.96
Deferred tax assets / (liabilities) in relation to the period ended March 31, 2023
(Rs. In lakhs)
Openin Recognised in Recognised in Recognised in .
b:lancg profi% or loss othegr equity [o]6]] Closing balance
Deferred tax asset
Fair Valuation adjustment of lease rent 11.31 18.96 - - 30.27
Capital work in progress 7.68 10.23 . - 17.91
Current year business loss - 1,080.75 1,080.75
Unabsorbed Depreciation or Business Loss 250.22 9.36 - - 259.58
Remeasurement of defined benefits plan 6.80 - - 1.42 8.22
Share Issue Expenses 31.47 = 12.19 = 43.66
307.48 1,119.30 12.19 1.42 1,440.39
Deferred tax liability a
Property, plant and equipment (258.27) (610.20) - . (868.47)
Financial assets at fair value through profit or loss (1.10) 1.10 - - -
Unamortised borrowings cost (2.02) (4.25) - - (6.27)
{261.39) (613.35) - - {874.74)
Net Deferred tax assets 46.09 505.94 12.19 1.42 565.65

The Company is in the process of developing the city gas distribution network in the authorised district of Jaipur in accordance with the minimum work programme (Refer
Note 34). Based on the management assessment, it is reasonable that there will be sufficient taxable profits in future against which the unabsorbed losses and
depreciation will be utilised.




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 34: Contingent Liabilities, Capital and other commitments (Rs. In Lakhs)
As at As at
34.1 Contingent Liabilities : March 31, 2024 March 31, 2023
(i) Disputed value added tax matters 314.13 -
(i) Disputed income tax matters 93.82 %

(i) The Company has evaluated the impact of Supreme Court (“SC") judgement dated February 28, 2019 in the case of Regional Provident Fund
Commissioner (Il) West Bengal v/s Vivekananda Vidyamandir and Others, in relation to exclusion of certain allowances from the definition of
“basic wages" of the relevant employees for the purposes of determining contribution to Provident Fund (“PF") under the Employees' Provident
Fund & Miscellaneous Provisions Act, 1952. There are interpretation issues relating to the said SC judgement. Based on such evaluation,
management has concluded that effect of the aforesaid judgement on the Company is not material and accordingly, no provision has been made
in the financial statements.

Notes :
Management believes that its position on the aforesaid direct and indirect tax demands and other claims against the company will likely be
“:pheld in the appellate process and accordingly no provision has been ma=¢ in the consolidated financial statements for such demands.

In respect of the above, the expected outflow will be determined at the time of final resolution of the dispute / matters. No reimbursement is
expect.

34.2 Capital and other commitments :

(i) Estimated amount of contracts remaining to be executed on capital account and not provided for is as under:

(Rs. In lakhs)
As at As at
March 31,2024 March 31, 2023
Property, plant and equipment 11,026.19 9,262.31

(if) Other Commitments

A Project Status
The Company has been granted authorization for laying, building, operating and expanding CGD network in Alwar (excluding Bhiwadi) and Jaipur
Districts geographical areas under the Petroleum and Natural Gas Regulatory Board (Authorizing entities to lay, build, operate or expand city or

local Natural Gas Distribution Networks) Regulation 2008. The Company has submitted performance bank guarantees amounting to Rs. 5,000
lakhs (March 31, 2023: Rs. 5,000 lakhs) to the Petroleum and Natural Gas Regulatory Board towards its minimum work commitments.

B Gas Purchase Commitment

The Company has entered into various agreements for purchase of natural gas: The contracts have requisite Take or Pay obligations. Vendor of
natural gas in turn also have the liquidated damages payable in case they are not able to supply natural gas to the Company.

The (Company is under active discussion with the Vendors and in process of getting the appropriate consent to make up shortfall of gas in
coming years. The total of such purchase commitments is Rs. 264 lakhs as at March 31, 2024 (March 31, 2023: Rs. Nil).

Note 35 : The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) are as follows:

(Rs. In lakhs)
As at As at
March 31,2024 March 31, 2023
(a) Principal amount remaining unpaid 884.08 165.36
(b} Interest due thereon - -
(¢) The:amount of interest paid along with the amounts of the payment made to the supplier beyond the - -
appointed day during each accounting year
(i) Principal amounts paid to the suppliers beyond the appointed day during the year - 19.79
(i) Interest paid under section 16 of the MSMED Act, to the suppliers, beyond the appointed day during the - %
year
(d) The amount of interest due and payable for the year (where the principal has been paid but interest under = 0.08
the MSMED Act, 2006 not paid)
(e) The amount of interest accrued and remaining unpaid at the end of each accounting year = 0.08
(f) The amount of further interest remaining due and payable even in the succeeding years, until such date 0.29 0.21

when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23.

arding dues payable to Micro and Small enterprises is compiled by management to the
ding the status of supplier as Micro and Small enterprises. ;




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 36 : Leases
Accounting Policy

As a Lessee:

The Company acquires on lease various buildings (offices and warehouse), vehicles (LCVs and HCVs) and lease hold land for
CNG stations and stores

Rental contracts typically ranges from 2 year to 10 years for buildings, 10 to 25 years for land and 2 to 12 years for vehicles

Lease terms are negotiated on an individual basis and contain a wide range of different terms and conditions. The lease
agreements do not impose any covenants other than the security interests in the leased assets that are held by the lessor
Leased assets may not be used as security for borrowing purposes.

The lease payments are discounted using the interest rate implicit in the lease If that rate cannot be readily determined, which
is generally the case for leases in the company, the lessee's incremental borrowing rate is used, being the rate that the
individual lessee would have (o pay to borrow the funds . .ccessary to obtain an asset of similar value to the right-of-use asset
in a similar economic environment with similar terms, security and conditions

To determine the incremental borrowing rate, the company uses recent third-party financing received by the individual lessee
as a starting point, adjusted to reflect changes in financing conditions since third party financing was received.

Right-of use assets
Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line
basis

Short term lease and lease of low value assets;

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line
basis as an expense in profit or loss, Short-term leases are leases with a lease term of 12 months or less. Low-value assets
comprise small items of office equipment and small value of building

This note provides information on leases where the Company is a lessee.

(i) Amounts recognised in balance sheet
The balance sheet shows the following amounts relating to leases:

Right-of-use assets (Rs. In lakhs)
As at As at
Particulars Note March 31,2024 March 31, 2023
Buildings 5 246,01 357.24
Vehicles 5 2,672.61 3,033.88
Land 5 1,999.05 1,178.02
Total 4,917.67 — 4,569.14
Lease Liabilities As at As at
March 31,2024 March 31, 2023
Particulars
Current 97412 747.66
Non-current 2,931.97 3,266.17
Total 3,906.09 4,013.83
(Rs. In lakhs)
(ii) Amounts recognised in the statement of profit and loss Year ended Year ended
The statement of profit or loss shows the following amounts Note March 31,2024 March 31, 2023
relating to leases:
Particulars
Depreciation charge of right-of-use assets 31 930.09 732.94
Interest expense (included in finance costs) 30 333.64 297.68
Expense relating to variable lease payments not included in lease 1,086.34 953.97
liabilities N
2,350.07 1,984.59

tal cash outflow for the lease for the year was Rs.2351.08 lakhs (As at March 31, 2023 Rs.2,598.42 lakhs)

ion and termination options: These options are used to maximize operational flexibility in terms of managing
used in the Company's operations. Extension and termination options are included in the lease term, only if
pany has the right to exercise these options and reasonably certain to exercise the right.
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 37 : Employee benefit plans

1

(a)

(b)

(c)

Defined contribution plan

The Company's contribution to provident fund and superannuation fund are determined under the relevant schemes and / or
statute and charged to the statement of profit or loss. The obligation of the Company is limited to the amount contributed and
it has no further contractual or constructive obligation.

(Rs. In lakhs)

Year ended Year ended

March 31, 2024 March 31, 2023

(i) Contribution to Provident fund 66.35 57.21
(it} Contribution to Super annulation Fund 30.19 25.60
96.54 82.81

Defined benefit plans

Gratuity

The entities within the Group operates gratuity plans covering all its employees. The benefit payable as per the Payment of
Gratuity Act, 1972. The benefit vests upon completion of five years of continuous service and once vested it is payable to
employees on retirement or on termination of employment. The gratuity benefits payable to the employees are based on the
employee’s service and drawn salary at the time of leaving. The employees do not contribute towards this plan and the full
cost of providing these benefits are met by the Group. In case of death while in service, the gratuity is payable irrespective of

vesting.

The Company makes annual contribution to the gratuity schemes administered by the Life Insurance Corporation of india
through its Gratuity Trust Fund. The liability in respect of plan is determined on the basis of an actuarial valuation.

Risk exposure to defined benefit plans
The plans typically expose the Company to actuarial risks such as asset volatility, interest rate risk, longevity risk and salary

risk as described below:

Asset volatility
The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to
market yields at the end of the reporting period on Indian government securities; if the return on plan asset is below this rate,

it will create a plan deficit.

Interest risk
A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the

return on the plan’s debt investments.

Longevity risk
The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan participants will increase

the plan’s liability.

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As

such, an increase in the salary of the plan participants will increase the plan’s liability.

The actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out at March
31, 2024. The present value of the defined benefit obligation, and the related current service cost and past service cost, were
measured using the projected unit credit method.

Significant assumptions
The principal assumptions used for the purposes of the actuarial valuations were as follows.

Year ended Year ended

March 31, 2024 March 31, 2023

Discount rate 7.27% p.a. 7.59% p.a.

Salary escalation rate 10.00% p.a 10.00% p.a
Aftrition rate For service 4 For service 4

years and below years and below
8.00% p.a. For  14.00% p.a. For
service 5 years  service 5 years
and above 1.00% and above 1.00%
p.a. p.a.




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 37 : Employee benefit plans (Contd.)

(d)

(e)

The amount included in the balance sheet arising from the Company’s obligation in respect of its defined benefit
plans is as follows:

Balances of defined benefit plan

(Rs. In lakhs)
As at As at
March 31,2024 March 31, 2023
Present value of unfunded defined benefit obligation 85.24 68.22
Fair Value of Plan Assets at the end of the year 83.65 59.41
Net liability [Refer note 24] 1.59 ~8.81

Expenses recognised for defined benefit plan
Following is the amount recognised in statement of profit and loss, other comprehensive income, movement in defined

benefit liability:

(Rs in lakhs)
As at As at
March 31, 2024 March 31, 2023

(1) Movement in the present value of the defined benefit obligation

recognised in the balance sheet as under:

Obligation at the beginning of the year / period 68.22 4515

Current service cost 16.26 15.33

Interest cost 5.18 3.33
Liability Transfer In (4.39) 5.11
Liability Transfer Out - (6.43)
Actuarial (gains) / losses from changes in demographic 4.22 (4.11)
assumptions ’
Actuarial (gains) / losses arising from changes in 4.26 8.47
financial assumptions .
Actuarial (gains) / losses from experience adjustments (8.51) 1.37
Obligation at the end of the year / period 85.24 68.22
(2) Movements in the fair value of the plan assets recognised in the
balance sheet as under:
Plan assets at the beginning of the year / period, at fair value 59.41 42.55
Interest income 4.51 2.34
Return on plan assets, excluding amount included in the interest 0.42 0.10
expense/(income)
Contributions by the Employer 19.31 14.42
Benefits paid
Fair Value of plan assets at the end of the year, at fair value 83.65 59.41
(Rs in lakhs)
Year ended Year ended

March 31,2024 March 31,2023

(3) Gratuity cost recognized in the statement of profit and loss

Current service cost 16.26 156.33
Net Interest Cost 0.67 0.25
16.93 15.58

> .
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 37 : Employee benefit plans (Contd.) (Rs in lakhs)
Year ended Year ended

March 31,2024 March 31,2023

(4) Gratuity cost recognized in the other comprehensive income (OCl)

Actuarial (gains)/losses on obligation for the year / period (0.03) 573
Return on Plan Assets, Excluding Interest Income (0.42) (0.10)
(0.45) 5.63

(f) Category wise plan assets
Contributions to fund the obligations under the gratuity plan are made to the Life Insurance Corporation of India (Fund

Manager).
(g) Sensitivity analysis
Significant actuarial assumptions for the determination of the defined obligation are discount rate, attrition rate and expected

salary increase. The sensitivity analysis given below have been determined based on reasonably possible changes of the
respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

(Rs in lakhs)

Change in assumptions As at As at
March 31, 2024 March 31, 2023

Impact on defined benefit obligation of gratuity [increase / (decrease)]

50 basis points increase in discount rate (6.53) (5.28)
50 basis points decrease in discount rate 7.26 5.85
50 basis points increase in salary escalation rate 5.01 3.80
50 basis points decrease in salary escalation rate (4.92) (3.82)
50 basis points increase in attrition rate (1.39) (0.96)
50 basis points decrease in attrition rate 1.50 1.02

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as
it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be

correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been
calculated using the projected unit credit method at the end of the reporting period, which is the same as that applied in
calculating the defined benefit obligation liability recognised in the balance sheet.

(h) The weighted average duration of the gratuity plan based on average future service is 19 years. (March 31, 2023 :16 years)

(i) Expected contributions to the plan for the next annual reporting period is Rs. 367.83 lakhs. (March 31, 2023 : 25.07 lakhs)

(i) Cash flow projection from the fund
Projected benefits payable in future years from the date of reporting :

Funded plan- Gratuity

(Rs in lakhs)

As at As at

March 31, 2024 March 31, 2023

1st following year 0.68 0.37
2nd following year 0.80 0.66
3rd following year 0.92 0.75
4th following year 1.02 0.86
5th following year 1.16 0.95
Sum of years 6 to 10th 32.40 13.30
Sum of years 11 and above 310.77 277.21

3  Other long-term employee benefit obligations
The leave obligation covers the Company's liability for earned leave. Under these compensated absences plans, leave
encashmeﬁ:&m‘p ble;-l\‘o all eligible employees on separation from the Company due to death, retirement, superannuation
or/eﬁlgnguaﬂ% he_._rale bf\{:latly salary, as per accumulation of leave days as at the end of relevant year. Refer%,z&h
w:th re‘s’pect fo |t§ ‘of balakncasheel where such provision has been presented. \_,P‘\P UR 3




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 38 : Auditors remuneration (including taxes)

(Rs. In lakhs)

Year ended Year ended
March 31, 2024 March 31, 2023

As auditor
Audit fees 7.08 6.25
Other services- certificates etc. 1.12 0.56
Reimbursement of expenses = 0.63
8.20 7.44
Note 39 : Earnings per sharz

Year ended Year ended

March 31, 2024 March 31, 2023

Basic and Diluted earnings per share (Rs. per share) 0.64 (0.61)

Basic and diluted earnings per share:
The earnings and weighted average number of equity shares (whether fully paid or partly paid) used in the calculation of basic
earnings per share are as follows:

Year ended Year ended
March 31, 2024 March 31, 2023
Profit/(loss) for the year attributable to the equity shareholders 1,543.00 (1,429.14)
of the Company used in calculation of basic earnings per share
(Rs.in lakhs)
Weighted average number of equity shares (in nos.) 240,000,000 233,013,699

The Company does not have any dilutive potential ordinary shares and therefore diluted earnings per share is the same as
basic earnings per share.

Note 40 : Operating segments

The Chief Operating Decision Maker (CODM) consists of Board of Directors. The CODM evaluates the Company’s
performance and allocates resources based on analysis of various performance indicators pertaining to business as a single
segment. Accordingly, the Company does not have any reportable segments as per Indian Accounting Standard 108
"Operating Segments".

The Company’s operations are wholly confined within India and as such there is no reportable geographical information.
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Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2024

Note 42: Financial instruments and risk review

(a) Capital management
The Company manages its capital structure in a manner to ensure that it will be able to continue as a going concern while optimising the return to stakeholders through

the appropriate debt and equity balance.

The Company's capital structure is represented by equity (comprising issued capital, retained earnings and other reserves as detailed in notes 17 and 18) and debt
(borrowings as detailed in note 19 and 20).

The Company's management reviews the capital structure of the Company on an annual basis. As part of this review, the management considers the cost of capital and
the risks associated with each class of capital.

Gearing ratio
The gearing ratio at end of the reporting period is as follows
(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023

Debt? 27,885.41 17,677.72
Total equity 23,960.78 21,900.43
Debt to equity ratio 1.16 0.81

A After considering unamortised expense of Rs. 145 96 lakhs as at 31st March, 2024 (Rs.24.52 lakhs as at 31st March, 2023).

Notes :
1 Debt is defined as all long term debt outstanding (including unamortised expense) + short term debt outstanding.
2 Total equity is defined as Equity share capital + all reserve + deferred tax liabilities — deferred tax assets — intangible assets

Loan Covenants
The company has complied with covenants specified as per the terms of borrowing facilities.

(b) Categories of financial instruments

(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023
FVTPL Amortised cost FVTPL Amortised cost
Financial assets
Trade receivables - 2,451.86 - 2,717.27
Cash and bank balances - 410.76 - 39.44
Bank balances other than cash - - - 65.16
Other financial Assets - 177.94 - 105.50
- 3,040.56 - 2,927.37
Measured at fair value through profit
and loss (FVTPL)
Investment in mutual funds 75.06 - - -
75.06 - - -
Financial liabilities
Measured at amortised Cost
Borrowings® - 27,885.41 - 17,677.72
Trade payables - 3,041.13 - 3,226.38
Other financial liabilities - 2,060.80 - 3,006.46
- 32,987.34 - 23,910.56

A After considering unamortised expense of Rs.145.96 lakhs as at 31st March, 2024 (Rs.24.52 lakhs as at 31st March, 2023).

(c) Fair value measurement

~—

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable
or uncbservable and consists of the following three levels:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3: Valuation technigques for which the lowest level input that is significant to the fair value measurement is unobservable.

/L‘; _C‘Ea_l'{‘;r-_f;dx
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Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2024

Note 42: Financial instruments and risk review (Contd.)

(d

~—

The following table summarises financial assets and liabilities measured at fair value on a recurring basis and financial assets and liabilities that are not measured at fair
value on a recurring basis (but fair value disclosures are required) :

(Rs. In lakhs)
As at As at
March 31, 2024 March 31, 2023
Carrying value Fair value Carrying value Fair value
Financial assets
Measured at amortised Cost
Cash and Cash equivalents 41076 41076 39 44 3944
Bank balance other than cash - - 6516 6516
and cash equivalents
Trade receivables 2,451.86 2,451.86 2,717.27 2,717.27
Other financial assets 177.94 177.94 105.50 105.50
3,040.56 3,040.56 2,927.37 2,927.37
Measured at fair value through profit and loss (FVTPL)
Investment in mutual funds 75.06 75.06 - -
75.06 75.06 - -
Financial liabilities
Measured al amortised Cost
Borrowings*® 27,885.41 27,885.41 17,677.72 17,677.72
Trade payables 3,041.13 3,041.13 3,226.38 3.226.38
Other financial liabilities 2,060.80 2,060.80 3,006.46 3,006.46
32,987.34 32,987.34 23,910.56 23,910.56

A After considering unamortised expense of Rs.145.96 lakhs as at 31st March, 2024 (Rs.24.52 lakhs as at 31st March, 2023),

Valuation processes
The finance department of the Company includes a team that performs lhe valuations of financial assets and liabililies required for financial reporting purposes,

including level 3 fair values. This team reports direcltly to the Chief Financial Officer (CFO).

The following table summarises financial assets and liabilities measured at fair value on a recurring basis and financial assets and liabilities that are not measured at fair
value on a recurring basis (but fair value disclosures are required) :

Financial assets at fair value
(Rs. In lakhs)

As at As at Valuation technique(s) and key
March 31, 2024 March 31, 2023 Fair value hierarcinput(s)

Investment in mutual funds 75.06 - Level 1 NAV
75.06 -

Carrying amounts of current financial assets and liabilities as at the end of the each year presented approximate the fair value because of their current nature.
Difference between carrying amounts and fair values of other non-current financial assets and liabilities subsequently measured at amortised cost is not significant in

each of the year presented.

Financial risk management objectives
The Company's principal financial liabilities, comprise of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the
Company's operations, and projects capital expenditure. The Company's principal financial assets include loans, investments, trade receivables and cash and cash

equivalents.

The Company's activities expose it to a variety of financial risks viz credit risk, liquidity risk, Interest rate risk etc. The Company's primary focus is to foresee the
unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The Company's senior management oversees the
management of these risks. It advises on financial risks and the appropriate financial risk governance framework for the Company.

Interest rate risk
All of the Company's borrowings are on a floating rate of interest. The Company has exposure to interest rate risk, arising principally on changes in Marginal Cost of

Funds based Lending Rate (MCLR) .

(Rs. In lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023

27,885.41 17,677.72
27,885.41 17,677.72

Floating rate borrowings

Interest rate risk sensitivity:
The below mentioned sensitivity analysis is ba ure to interest rates for floating rate borrowings. For this it is assumed that the amount of the floating

rate liability outstanding at the end of the reporting period was outstanding for the whole year. If interest rates had been 50 basis points higher or Iow;:ﬂrtl'[leﬁ\@riables
being held constant, following is the impact on profit before tax. }E‘Jl")_-"rf AR
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Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2024

(Rs. In lakhs)

Year ended Year ended

March 31, 2024 March 31, 2023

Impact on profit before tax - increase in 50 basis points (139.43) (88.39)
139.43 88.39

Impact on profit before tax - decrease in 50 basis points

Foreign currency risk
The Company is exposed to limited foreign currency risks arising primarily with respect to the USD. Foreign currency risks arise from commercial transactions and
recognized assets and liabilities, when they are denominated in a currency other than Indian Rupee.

The Company's exposure with regards to foreign currency risk are not hedged. However, these are not material and accordingly sensitivity analysis is not given

Note 42: Financial instruments and risk review (Contd.)

Unhedged foreign currency
(In lakhs)
Year ended Year ended

Nature of transactions
March 31, 2024 March 31, 2023

Currency
usD -

Financial liabilities

Payables for property. plant and equipment 0.15

Credit risk

Credit risk is the risk of financial loss to lhe Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers and from deposils with banks and other financial instruments. Trade receivables are derived from revenu
earned from customers. Credit risk for trade receivable is managed by the Company

through credit approvals, establishing credit fimits and periodic monitoring of the creditworthiness of its customers to which the Company grants credit terms in the
normal course of business. Trade receivables are typically unsecured and are derived from revenue earned from customers primarily located in India, This is not
considered significant component to the overall operations of the Company.

The Company uses the Expected Credit Loss (ECL) model to assess the impairment loss in respect of its financial assets. As per ECL simpiified approach, the
Company uses a provision matrix to compute the expected credit loss allowance for trade receivables. The provision matrix takes into account a continuing credit
evaluation of Company’s customers’ financial condition; aging of trade accounts receivable; the value and adequacy of collateral received from the customers in certain
circumstances (if any); the Company's historical loss experience; and adjustment based on forward looking information. The Company defines default as an event when

there is no reasonable expectation of recovery.

While cash and cash equivalents are also subject to the impairment requirements of Ind AS 109, the Company has not identified impairment loss in view of banks
having high credit rating. In respect of security deposits and other financial assets, the risk of financial loss on account of credit risk is not expected to be material to the
financial statements. The Company does not have a high concentration of credit risk to a single customer exceeding 10% of company revenue. None of the other
financial instruments of ihe Company resull in material concentration of credit risk. Financial assets are written off when there is no reasonable expectation of recovery,
such as a counter-party failing to engage in a repayment plan with the Company. Where recoveries are made, these are recognised in profit or loss. Loss allowance as
at March 31, 2024 and March 31, 2023 and April 01, 2022 was determined as follows for trade receivables under the simplified approach:

The age of receivables and provision matrix at the end of the reporting period is as follows.
(Rs. In Lakhs)

I — Outstanding for following period from due date

o)

As at March 31, 2024 unbillL::I Less than 6 6 months - 1 1-2 vears 2.3 vears More than 3 Total

months year y Y Years

gg;j;;gg ing amount - trade 1,681.46 337.85 27.05 333.60 71.94 . 2,451.90

Expected Credit Loss rate -CNG 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

E’;‘:;frdci;eﬁgI';és&efnr:ﬁt:ij'\'e - 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

g’;‘rfggg credit losses rate — PNG - 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Expected credit losses— on trade R N 0.03 R 0.03

receivables = - : ’

o of trade 1,681.46 337.85 27.05 333.60 71.92 - 2,451.86
/"-m'.ﬁxh___

/’Zgha_n.e ed "':i

AL 500~




Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2024

Not Due/

Outstanding for following period from due date

As at March 31, 2023 unbilled Less than 6 6 months - 1 1-2 years 23 years More than 3 Total
months year Years
el DNGATIONRS 120S 1,255.88 1,082.09 272.09 107.20 - : 2,717.27
receivables
Expected Credit Loss rate -CNG 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Expected credit losses rate — PNG - 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Commercial & Industrial
Expected credit losses rate — PNG - 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Domestic
|Expected credit losses—on trade ) i | )
|receivables ° | | |
I | |
Carrying amount of trade 1,255.88 1,082.09 272.09 107.20 | '. 2.717.27
receivables | |
The movement in the allowance for impairment in respect of trade receivables is as foliows:
As at As at

Particulars

March 31, 2024

March 31, 2023

Balance at the beginning
Impairment loss recognised/(reversed)
| Amounts written off

0.03 |

|Balance at the end

0.03 |

]

Note 42: Financial instruments and risk review (Contd.)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are required to be settled by
delivering the cash or another financial asset. The Company manages liquidity risk by maintaining adequate investments, banking facilities and by continuously

monitoring projected / actual cash flows.

Maturities of financial liabilities

The Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods is given below. The tables have been drawn up
based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest
(accrued up to 31st March, 2024) and principal cash flows. The contractual maturity is based on the earliest date on which the Company may be required to pay.

As at March 31, 2024

Lease liabilities
Borrowings (including Interest)
Trade payables
Other financial liabilities
Total financial liabilities

As at March 31, 2023

Lease liabilities
Borrowings (including Interest)
Trade payables
Other financial liabilities
Total financial liabilities

A%

VA

0127 5aN M2
Ix -*'1hi'nef.‘.a‘l-"acl

{Rs in Lakhs)

Less than 1 year Between years and above Total
1yearand 5

1,271.96 2,773.11 1,588.75 5,633.82

4,432.24 10,305.45 37,155.72 51,893.41

3,041.13 - = 3,041.13

2,060.80 - - 2.,060.80

9,534.18 13,078.56 38,744.47 62,629.16

(Rs in Lakhs)

Less than 1 year Between years and above Total
1yearand 5

1,053.87 3,447.10 745.79 5,246.76

14,436.41 1,626.51 3,780.62 19,843.54

3,226.38 - - 3,226.38

3,006.46 - - 3.006.46

21,723.13 5,073.61 4,526.41 31,323.14




‘ueyd |euiBlo s) 0} paledwod JS00 S} PaBIXa SEY JO ANPIBAO S} uolja|dwod asoym josfoid ou si aay) Jey} PaISPISUOD SI Yl '8oUSH

"ueld renuue Buyjjol Jad se siseq BujoBuo uo papuedxs pue painoaxs sie sjoafold sy Jle pue uoisuedxa BuloBuo sNoNURLOD Jo siseq By} UO paje[npow
ase sug|d uoinoaxa jo8lold “peuued si jiomiau 0990 ay) 'suanoafoid puewsap jo siseq ay) uQ oML uohnguisip seb [einjeu |20 Jo Ao puedxs

10 @esado ‘piing 'Ag| 0) (GUHNA) preog AoeinBay ses) jeinjen pue WNaIoNad Wolj uojezuoyine Jo siseq ay Uo sIeak 6z 10} Seale pasuouyine uj
Hamisu g g Jo) pabesiaus saljiioe) au) uo paseq sjuawalnbal simny pue Alddns ‘puewsp Bupepisuos paubisap si 108foid @90 8y "siewo)snd Jasn
pua ay) o) fddns Jo $824n0S WoYy SEE JO LORNGUISIP SOAIDAU udiym eipul ul (o0) uolinguisig ses A1 Jo ssauisng ay) ul pabebua st Auedwon auy |

19)ON
16719222 - s G9°€0E'CL Te'8SY0l ejor
16°19.°22 = = G9'€0e’ZL ZE'8SY'0L ssa1Bo1d ul spafoig
TR sieah ¢-7 sieak z-1 Jeah | uey) ssa]
_ ¢ ueyjalopy | dimo
[ lejo1 Jo poliad e 1o} IO Ul Junowy
(suxey uj 'sy) €20Z ‘L€ Udle| je sy
| 800191 |- £€€°€19'S €158V 20'LSLY 1830 |
80°0L9'F1 | - €€°€L9'S £L°68.'t 20'LSL'Y ssa.60.d ul spoafoig
_ sieak sieak ¢g-Z sieak z-L Jeef | uey) ssa
€ uey) alop dIM9o
|leyoL 40 potiad e 10} M D Ul Junowy
(susej uf "sy) ¥20Z ‘L€ Yase je sy

ssai60.d-uj-yiom [ejides Joy a|npayos Bujaby :¢p ajoN

¥Z0Z ‘L€ YaJejy papus Jeak sy} Jos sjuswele)s [eioueul) ayy Jo ped Bulunoy sejoN
psjwIT 8jeAlld Jndier ses jusiio)




JXAIAIN 4 - - 02°'L0L 6022 60'280°L 88°'GSZL 4 1ejoL
= - - - = = - - paJiedw) }Ipalo -
- = 2 = - - = - S JIPaI0 Ul 8sBaIOU| JUBDIUBIS DABY YOIUM -
¥9'059 = - 88°901 6€°022 LE'ETE = = poob paJepisuog -
I sa|qeAleoal apel] pajndsiq
= = - - - - = - paJiedwi ypaJd -
- - - - - - - - 3SU JIP8I0 Ul 8sealoul JUBDLIUBIS BABY YDIym -
£9'990'2 - - Z€0 0415 ZL'8S. 88'6GZ'L - poob paispisuod -
i sa|qeAladal apel] pajndsipun
sieah ¢ ueyy alo sieak siesk g- iedk |- syjuow stjuout anp jo alqu slejnotje
jero.L ¢ ueyj aiop A [Ad? - sy} 9 g ueyy ssa p 10N palilqun Inonted
juswAed Jo syep enp woly spopad Buimo||oy Joy Buipueysing
(sude| u) sy €20Z ‘L€ Uolel je sy
06°157'2 = v6'LL 09°¢ee | §0°Z2 Gg° /€€ P€°199°L (1843 ejol
- = - - - - - - paJedw JIpaio -
- - - - - - - - 3Sld JpaIo Ul 8SEaJOU| JUBOWIUB|S aABY UYoIym -
- - - - - - - - poob palapisuoo -
S9|qeA199al apel] pajndsig
- - - - = - = - paJiedw| JIpaJo -
- - - - - - - - )SId JIPaJO Ul 9seauou| Juedliubis sAey yoym -
06°LSP'C - P6'LL 09'cee S0°L2 g8'.¢¢€ vE L2991 €'yl poob palapisuoo -
sa|qeAlaosal aped | pajndsipun
sieak ¢ uey} alo sieak ¢- sieah Z- ieak L- syjuow Syiuow anp jo 1
304 ¢ ueyj W €-Z Z-l L- syj 9 9 uey) ssa P JON pajllqun sienolued
juauifed jo ajep anp woyy spouad Buimo)jos Jog Buipueysing ‘
(suxe| uj 'sy) ¥20Z ‘1€ yosJep je sy

Sa|qeAlsd9y apel] 10} 8|npayas Buleby :pp 3j0N

¥202 ‘1€ UdJely papua Jeak ay) 1oj sjuawe)le)s [eloueuly sy} jo ped Buiutio) sajoN

pajwi] s1eAud Jndiep ses) Juslio|



8£'922'¢ I Z 1101 ¥9°'691 85898l 66°LLL°L lelol

= = = = = . - SiByO -

- - - - - - - $9511dJUS ||BWS pUB 0Io|W -
] sanp paindsiqg

|

9€'81Z°¢ = . = LL'0L L6°€91 95°898°L 99'GLL'L s1aylQ -

20'8 == 3 = 129G 200 €T $9510J8)US |[BWS pue 0JojW -
H sanp pandsipun

~ siead siedk ¢-g sieak z-1 maA anp JoN paliqun
ejol € Ueyj aloly L ueyjy ssa7 i sJejnaiued
juswied jo a32p anp wouy spouad Buimoljoy Joj Buipuesing

(suyey up 'sy) €202 'L€ YdJey je sy
eL'LP0'E - 29°'L £ev0l 2196 9e"Lvb'L y9'L6g'l IejoL

b . = = = > # S8yl -

- - - - - - - sas1dia)us ||BwS pue 0IojW -
sanp payndsiqg

9z'LLL'e = Byl €0°0L 1268 2C'S8¢elL ScLLLL slayio -

18°'¢2¢ > £L'0 0€'vE 069 129 0¥°'0ce $9s14dJaJUd ||ewsS pPUE 0JojW -
sanp pajndsipun

sJeah sieak ¢-z sieah Z-1 e anp jo a|liqu
lejoL £ UBy) aI0lN | uey) s PCN ERIlaSn siejnoned
juawded Jo ajep anp woJj spolsad Buimoljoy o) Bulpueysing

(ste) up-sy) $202 ‘L€ Ydiel je sy

so|qehed aped| Joj a|npayas Buleby :gy ajoN

$Z0Z ‘L€ Ydiel papus Jeah ay) 1o} sjuswale)s |eloueuly oY) jo ped Buiwioy sajoN

pajiwi sjeald Jndiep ses Juaioy




PEELSTEIE) $])S0D 99UBUIH + XE}
2y} ul woud o} enp paaoidiul SBY ONes 8y | %GZ 042~ %696 %82'9 sjessy |ejo) abeiaay|pue sway (euondeoxa aiopeq ($s07)AYC.d (9% uI}) JuUBWISBAU] LD UINIDY )
(osuadxa pasipoweun Buipnjoul)
Bujpuelsino 1qap wusy Buoy ||y + (Jou) sjesse
“Jeah uano Xe] palsjeqg - (3au) Ayjqel| xe| pauiaeg (%%, ut)
auj ug Jyoud 0} anp panoidw sey onel sy %9Yg/.Z- %98°¢- %649 + snidins pue sanIesay + [eyde) aleysg S$}JS00 80UBUI + XB) 8J0joq (sS07)Au0Id| (ID0Y) pakojdws |endeq uo uinjey 0
"JeaA JuaLno
ay) Uy yjoud o} anp panoidwll sey ofjel 8y %96 SLL- %2CC'S- %.L6'€ suoiesado woy snuarey Xe) Joye ($507)A10.d (% un) oney yyoud JoN )
“IBSA JuB.LIND 8y} Bulnp anuans)
|B10) 8y} Ul 8SESIDU| 0] BNP S| 8SBAJOU| BY | %.G GOy (19'1) (oL'6) Qe JUaLINY -S19SSE JUaN)) suonelado wolj anuansy (sawn u) oney Jaaouny |eydes JoN (u)
(sawn
‘pasinbai JoN %97 9~ 062 or'L sa|qeAed apel) abelany p|os spooB Jo 1500 u1) oney Jaaouin] ss|qeAed speJ] (6)
“1e9A Juauno ay) buunp anusnal (sown
|10} 8U) Ul 8SBSI0U| 0} 8NP S} 8SBLIOU] 8Y | %Z2 82 €L LL p0'GL 59|qBAl9981 SpeJ) abEISAY SUONEJBdO WOJJ 8NUBASY| UI) ONBY JBAOUIN) SB|qBAIBOSY Bpel] )]
Aoeaul Buisop|
4O @0uB|eq Ul 9SB8J0Ul 0} 8NP S| 8SEAL03P By | %66 GG~ v 9€8 £1'89¢€ $3110jUBAU| sbeIaAY suoljetado Wwolj anuaAay (sawn uy) oney Jaaouiny AIOJUSAU| (9)
((10u) syesse
Xel palsjeq - (jau) Aljqer xel pausieq
“Jeak uaund + snidins pue sonesay+ |elded sieys)
8y} ul Woud o} enp panoidwi seyonel ByL|  %LS 86l %E8°9- %ELQ o'l Anb3 s spjoyeseys dbeisay =Aunb3 teaf ayj Joy (sso)ayold (% un) (30%) Aynb3 uo winyey (p)
1g8p
‘1esh Jusuno 18P |uo 1S8JSJU| + UOHESIHOLLE pue uoledaidag (sawn
oy} Ul Jyoud o} anp panosduwi sey onel ay | %8L ELy- (20°1) 6L'E uo jsaislu| + 19ap jo JuswAeda) |edidund|+ xe} pausiaQ + Xe) Jaye (SsoT)AYold u) onjey ebeianog soiniss 1980 (2)
Juswdo|sAsp Japun
s)esse 9|qiBueu] — sjesse s|qibue] — Buipue)sino 1qap wus)
“1eak ayy Buunp sjosse Xe) palsjep — salj|iqel Xe) pausjep|Uoys + (ssuadxe pasjpoweun Buipnjoul)
199P |€30) Uf 8SeaI0U| 0} NP S| 8SEBI0UI YL | %EL Y 180 LU + SBAIBS3l |[E + [)ded areys Aunb3 =Aynb3|Bujpuejsino  1gep  wus) Buoy |y =)89Q (saw ul) oney Aunb3-1qeqg (q)
'sBuimo.ioq JusLno Ul uoonpal
10 asneosq paroidul] Sey Ofjed JUslino ay | %EB OF | 220 £5'0 S}9sse Jualng (sawy uf) oney uaungy (e)
€202 ‘1€ YoJew $Z0Z 1€ U2
9,67 UBY]} 8J0W UOCIIELIBA JO} SHIRWDY (%) @dueuep je sy je sy Jojeujwouag J0}RJBWINN oney

sofjey feoueuld @ 9y - 810N

$202 '} Yyole popus 1eak ay) 1oy sjuswa)es |e1oueuyy sy jo ped Bujwioy ssjoN

pajwi ajeAld Indiep seq jualiol




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 47 : Net debt reconciliation

(Rs. In lakhs)
As at As at
Particulars Refer Note March 31,2024 March 31, 2023
Cash and cash equivalents 12 410.76 39.44
Investments in Mutual Funds 10 75.06 .
Non-current Borrowings 19 (25,553.49) (3.241.31)
Current borrowings 20 (2,331.92) (14,436.41)
Lease liabilities 36 (3,906.09) (4.013.83)
(31,305.68) (21,652.11)
(Rs. In lakhs)
| Other assets Liabilities from financing activities
Particulars | Cash and cash Current Non-current | Current L T Total
. . o . ease liabilities
equivalents investments Borrowings | borrowings
Net balance as at March 31, 2022 147146 |  1,499.21 | 1 (4,686.85) (2,703.02)|  (5,743.49)
|Cash flows (1,995.63) (1,529.05) (3,225.47) (9,749.56) 1,630.83 (14,868.89)
|Bank Overdraft 1,887.91 - : - : 1,887.91
New - leases - . (2,643.96) (2,643.96)
Interest expense - - (295.87) (652.21) (297.68) (1,245.77)
Interest paid - - 280.04 652.21 - 93225
Gain on sale of current investments 29.84 - - 29.84
Fair value adjustment - - - - - -
Net balance as at March 31, 2023 39.44 - (3.241.31) (14.436.41)| {4.013.83) (21.652.11)
Cash flows 37132 48.36 (16,113.38) 5,997.69 | 1,207.56 (8.488.46)
Bank Overdraft | - - - - - -
New - leases - - - (844.98) (844.98)
Interest expense - (1,764.10) (211.64) (333.64) (2,309.38)
Interest paid - 1,535.61 211.64 - 1,747.25
Conversion of Short term loan to Long term R R (6,106.79) 6,106.79 R
borrowing
Adjustment on deletion of lease - - - - 78.80 78.80
Adjustment of unamortised and prepaid expense - - 136.49 - - 136.49
Gain on sale of current investments 26.64 - - 26.64
Fair value adjustment - 0.06 - - - 0.06
Net balance as at March 31, 2024 410.76 75.06 | {25.553.49) {2,331.92) {3.906.09) {31,305.68)




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

48. Summary of other accounting policies

This note provides a list of other accounting policies adopted in the preparation of these financial statements to the extent they have not
already been disclosed in the other notes above. These policies have been consistently applied to all the years presented, unless
otherwise stated.

Property, Plant and Equipment:

Historical cost includes expenditure that is directly attributable to the acquisition of items. Subsequent costs are included in the asset's
carrying amount or recognised as a separate asset, as appropriate only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably. Subsequent cost relating to day-to-day
servicing of the item are not recognised in the carrying amount of an item of property, plant and equipment; rather these costs are
charged to profit or loss when they are incurred.

Borrowing cost relating to acquisition/construction of property, plant and equipment which take substantial period of time to get ready for
its intended use are also included to the extent they relate to the period till such assets are ready for their intended use

Expenditure incurred during the period of construction including, all direct and indirect overheads, incidental and related to construction
is carried forward and on completion, the costs are allocated to the respective property, plant and equipment.

Spare parts or stores meeting the definition of PPE, either procured along with equipment or subsequently, are capitalized in the asset's
carrying amount or recognized as separate asset, if appropriate. However cost of day to day servicing is recognized in profit or loss as
incurred. Costs of day to day service primarily include costs of labour, consumables and cost of small spare parts.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Capital work in progress in the course of construction for production, supply or administrative purposes is carried at cost, less any
recognised impairment loss. Cost includes purchase price, taxes and duties, labour cost and other directly attributable costs incurred
upto the date the asset is ready for its intended use. Such property, plant and equipment are classified to the appropriate categories
when completed and ready for intended use.

Entity-specific details about the Company's policy are provided in note 4.

Intangible Asset Acquired:

Computer software is carried at cost less accumulated amortization and accumulated impairment losses. Amortization is recognised on
a straight line basis over its estimated useful life of 3 years. The Estimated useful life and amortization method are reviewed at the end
of each reporting period and the effect of any changes in such estimate is accounted for on prospective basis.

Cost of intangible assets acquired in business combination is their fair value at the date of acquisition.
Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting date is disclosed under “Intangible
assets under development”.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from the use or disposal. Gains or
losses arising from the derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in profit or loss when asset is derecognised.

Impairment of assets:

Property, plant and equipment, Right of use assets and intangible assets are reviewed for impairment losses whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the amount
by which the carrying amount of the assets exceeds its recoverable amount, which is the higher of an asset's fair value less costs of
disposal and value in use. Value in use is the present value of the future cash flows expected to be derived from an asset or cash-
generating unit. An impairment loss is recognised immediately in profit or loss.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the inflows from other assets or groups of assets (cash-generating units). Non-financial

assets, other than goodwill, if any, wam itment are reviewed for possible reversal of the impairment at the end
WO 4o

N

reporting period. /i P>




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

48. Summary of other accounting policies

Cash and Cash Equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, balances with banks
and other short-term highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts, if any.

Cash and cash equivalents include cash on hand, cheques / drafts on hand, current account balances with banks and other short-term,
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value.

Inventories

Cost of inventories also include all other costs inzurred in bringing the inventories to their present location and condition. Coste =f

purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale.

Entity-specific details about the Company's policy are provided in note 10.
Foreign Currency transactions

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the transiation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are recognised in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined.

Employee Benefit:

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end
of the period in which the employees render the related service are recognised in respect of employees' services up to the end of the
reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

(i) Other iong-term emplioyee benefit obligations

Liabilities for earned leave that are not expected to be settled wholly within 12 months after the end of the period in which the employees
render the related service. These obligations are therefore measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the appropriate market yields at the end of the reporting period that have terms approximating to the terms of the
related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in
profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

(i) Post-employment obligations

The Company operates the following post-employment schemes:
(a) defined benefit plans: Gratuity
(b) defined contribution plans: Provident fund, pension fund, employee state insurance scheme and labor welfare fund.

Defined Benefit Plans -

The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at
the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated by an actuary using
projected unit credit method.

The present value of the defined benefit obli "n_i'ﬁ;ﬁ_g_tg“@ned by discounting the estimated future cash outflows by reference to
market yields at the end of the reportin od Bmgoverniy onds that have terms approximately to the terms of the related
obligations. /9. TN AAC-3057
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

48. Summary of other accounting policies
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of

the plan assets. This cost is included in the employee benefit expense in the statement of profit and loss.

Remeasurements, comprising actuarial gains and losses and the effect of the changes to the asset ceiling (if applicable), is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur
and consequently recognised in retained earnings and is not reclassified to profit or loss.

The defined benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Any surplus resulting from this calculation is fimited to the present value of any economic benefits available in the form of
reductions in future contributions to the plans.

Defined contribution plans

Contributions to retirement benefit plans in the form of Provident fund, pension fund, employee state insurance scheme and labor
welfare fund as per regulation are charpad as an expense on an accrual basis when employees have rendered the service. The
Company has no further payment obligation once the contributions have been paid.

Taxation

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and

to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject
to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The company
measures its tax balances either based on the most likely amount or the expected value, depending on which method provides a better
prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is
settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities and
where the deferred tax balances relate to the same taxation authority.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settie on a
net basis, or to realise the asset and settle the liability simultaneously. !

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Trade and other payable

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid according to the agreed credit period. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at
their fair value and subsequently measured at amortised cost using the effective interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the
period of the borrowings using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other
gains/(losses). J"éﬁane@‘}‘




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

48. Summary of other accounting policies

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at
least 12 months after the reporting period. Where there is a breach of a material provision of a long- term loan arrangement on or before
the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not
classify the liability as current, if the lender agrees, after the reporting period and before the approval of the financial statements for
issue, not to demand payment as a consequence of the breach.

Borrowina costs

General and specific borrowing costs that are directly atiributable to the acquisition, construction or production of a qualifying asset are
capilalised during the period of time thal is required to complete and prepare the asset for its intended use or sale. Qualifying assets are
assets that necessarily take a substantial period of time to get ready for their intended use or sale.

investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing -osts eligible for capitalisation.

Other barrowing costs are expensed in the period in which they are incurred.
Earnings Per Share :

Basic Earnings Per Share
Basic earnings per share is calculated by dividing the profit attributable to the owners of the company, by the weighted average number

of equity shares outstanding during the financial year.

Diluted earnings per share is computed by adjusting the figures used in the determination of basic EPS to take into account:

_ After tax effect of interest and other financing costs associated with dilutive potential equity shares.
- The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares.

Provisions, contingent liabilities and contingent assets:

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the
cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

Contingent Liability

A possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the enterprise are disclosed as contingent liability and
not provided for. Such liability is not disclosed if the possibility of outflow of resources is remote.

Contingent Asset
A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity.

Contingent assets are not recognised but disclosed only when an inflow of economic benefits is probable.

Leases:

As a Lessee:
Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value

of the following lease payments
fixed payments (including in-substance fixed payments), less any lease incentives receivable
amounts expected to be payable by the Company, if any, under residual value guarantees

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so

as to produce a constant periodic, rate of interest on the remaining balance of the liability for ach-period.
/(9 Charierem
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

48. Summary of other accounting policies
any initial direct costs
restoration costs

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis.
Entity-specific details about the Company's leasing policy are provided in note 39.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker
(CODM).

Financial Instrument:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity. Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the

instrument,

Financial
Assets

Classification of financial asset
The Company classifies its financial assets in the following measurement categories:

Those to be measured subsequently at fair value (either through Other comprehensive income, Or through profit or loss), and
Those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of cash flows.

Intitial Measurement:

Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. At initial
recognition, the Company measures a financial asset (excluding trade receivables which do not contain a significant financing
component) at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly

attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.

Subsequent Measurement
After initial recognition, financial assets are measured at:

fair value (either through Other Comprehensive Income or through Profit and Loss), or
amortized cost

Debt
instruments

Debt instruments are subsequently measured at amortized cost, fair value through other comprehensive income ('FVOCI') or fair value
through Profit and Loss ('FVTPL') till de-recognition on the basis of (i) the entity’s business model for managing the financial assets and
(i) the contractual cash flow characteristics of the financial asset.

Amortised Cost

Assets that are held for collection of contractual cash flows where thase cash flows represent solely payments of principal and interest
are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part Of
a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial
assets is included in other ing the effective interest rate method.

_eranterod 2N
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

48. Summary of other accounting policies
Fair value through other comprehensive income (FVOCI)

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets' cash flows represent
solely payments Of principal and interest, are measured at fair value through other comprehensive income (FVOC'). Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCl is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest income from
these financial assets is included in other income using the effective interest rate method. Foreign exchange gains and losses are
presented in other gains and losses and impairment expenses in other expenses.

Fair Value through Profit or loss (FVTPL)

As<ats that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a
debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised
in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which it arises. Interest
income from these financial assets is included in other income.

Impairment of financial assets:

The Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the following financial
assets:

financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, and bank balance

trade receivables

The impairment methodology applied depends on whether there has been a significant increase in credit risk.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables which do not contain a
significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Derecognition of financial assets
A financial asset is derecognized only when:

the Company has transferred the rights to receive cash flows from the financial asset or
retains the contractual rights to receive the cash flows from the financial asset, but assumes a contractual obligation to pay the
cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred substantially all
risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Financial Liabilities
Initial recognition and measurement:
Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial

liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through profit and loss,
transaction costs that are directly attributable to the issue of the financial liability.
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Notes forming part of the financial statements for the year ended March 31, 2024

48. Summary of other accounting policies
Subsequent Measurement

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is classified
as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair
value and net gains and losses, including any interest expense, are recognized in statement of profit and loss. Other financial liabilities
are subsequently measured at amortized cost using the effective interest method. Interest expense and foreign exchange gains and
losses are recognized in statement of profit and loss. Any gain or loss on derecognition is also recognized in statement of profit and
loss.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Offsetting financial instruments Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realize the asset

and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 49: Additional regulatory information required by Schedule-lli

(a)

The company does not have any investment during the year ended March 31, 2024 and period ended March 31, 2023. Accordingly the question of compliance with number of layers
of companies in accordance with clause 87 of Section 2 of the act, read with the companies (Restriction on number of Layers) Rules, 2017 during the year does not arise.

The Company has not invested or traded in Crypto Currency or Virtual Currency during the year ended March 31, 2024 and period ended March 31, 2023.

No proceedings have been initiated on or are pending against the Company for holding benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder during the year ended March 31, 2024 and period ended

March 31, 2023.

The Company has not been declared Willful Defaulter by any bank or financial institution or government or any government authority during the year ended March 31, 2024 and
period ended March 31, 2023,

During the year ended March 31, 2024 and period ended March 31, 2023, the Company has not surrendered or disclosed as income any transactions not recorded in the books of
accounts in the course of tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

There are no revaluation mac. during the current year / period for Property, Plant and Equipment and Intangible Asset
The Company has borrowings from banks/financial institutions on the basis of security of current assets during the year ended March 31, 2024 and period ended March 31, 2023.
The terms of borrowings does not require the Company to file quarterly returns or statements of current assets

There are no charges or satisfactions which were registered with the Registrar of Companies beyond the statutory period during the year ended March 31, 2024 and period ended
March 31, 2023.

The Company does not have any transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956 during the
year ended March 31, 2024 and period ended March 31, 2023

Proceeds from term loans raised during the current and previous year have been utilized for the purposes for which it was obtained. Out of the said loans amount aggregating Rs. Nil
have remained un-utilized as on March 31, 2024 and Rs 1,500 Lakhs as on March 31, 2023

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not applicable to the Company.

The Company has not entered into any scheme of arrangement approved by the Competent Aulhority in terms of sections 230 to 237 of the Companies Act, 2013 during the current
year ended March 31, 2024 and period ended March 31, 2023.

During the year ended March 31, 2024 and period ended March 31, 2023, the Company has not advanced or loaned or invested funds (either borrowed funds or share premium or
kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall:

a) directly or indirectly lend or invest in other persons or entilies idenlified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31, 2024 and period ended March 31, 2023, the Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shalk:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

The Company has not granted any loans or advances in nature of loans to promoters/directors/KMPs/Related parties (as defined under the Companies Act, 2013) for the year ended
March 31, 2024 and March 31, 2023

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India during the current year and previous year. The Group has
on one CICs. which are part of the Group during the current year and previous year.

Note 50: Reporting of Audit Trail

The Company is using SAP S4 HANA application (SAP) for books of accounts.

The Company is using GRC application for assigning and monitoring privileged accesses since go-live of SAP system. Further, application layer logging is enabled for all changes
except changes made using certain privileged access. SAP does not capture "old value" and "new value" of changes made. This is inherent to SAP functionalityand the management
is working towards addressing the same with the vendor.

For HANA database, after thorough testing and validation of tolerable impact on performance of SAP, the audit trail at Database level was configured on May 28, 2024 for users
performing dialog logen to the database. However, due to standard database functionality of HANA DB, while changes made are logged in the database, it does not capture "old
value" and "new value" of changes made. Further, the Company has implemented CyberArk make Privieged Access Management System (PAM) suite which provides access
based on need and maintains video recording of all activities carried out by privileged user.

Note 51: Social Security Code

The Indian Parliament has approved the Code on Social Security, 2020 ("Code”) which may likely impact the obligations of the company for contribution to employees’ provident fund
and gratuity. The effective date from which the Code is applicable and the rules to be framed under the Code are yet to be notified. In view of this, impact if any, of the change will be
assessed and accounted in the period in which the Code and the rules thereunder are notified.




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2024
Note 52: Events occurring after reporting period
The company evaluated subsequent events June 17, 2024, the date the financial statements were available for issuance, and determined that there were no subsequent events

requiring disclosure.

Note 53 : Approval of financial statements
The financial statements were approved for issue by the board of directors on June 17, 2024.

Signature to Note 1 to 53
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Partner
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For and on behalf of Board of Directors of ’§
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Company Secretary
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